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1. New amendments to the Fiscal Code regarding the option to switch to the 
corporate income tax regime for micro-enterprises, the assignment of 
receivables and the VAT registration threshold 

 

A series of amendments have been introduced to the Fiscal Code, the most important of which are described 

below: 

 

1) As of 1 April 2018, micro-enterprises may opt to switch to the corporate income tax regime starting 

with the first quarter in which the following conditions are met cumulatively: 

 

i. They have a subscribed share capital of at least RON 45,000 

ii. They have at least two employees. 

 

The calculation and payment of corporate income tax by micro-enterprises transferring to this tax 

regime will be based on the revenues and expenses reported for the quarter when the switch is made. 

 

Micro-enterprises will be obliged to pay the micro-enterprise tax starting with the fiscal year following 

that in which one of the aforementioned conditions ceases to be met. 

 

Another consequence of these changes to the Fiscal Code is that micro-enterprises will now be able 

to grant sponsorship, in return for which they will may deduct from their income tax liability up to 20% 

of the amount of said tax due for the quarter in which they incurred the sponsorship expenses in 

question. 

 

2) As of 26 March 2018, taxpayers who assign receivables will be allowed to deduct up to 30% of the net 

registered loss, defined as the difference between the sale price and the value of the assigned 

receivable or, as the case may be, its acquisition cost.  

 

In the case of credit institutions, an amount corresponding to 70% of the difference between the value 

of the assigned receivable and the sale price will be assimilated to income, provided (i) the assigned 

receivable is partially or fully covered by adjustments for expected losses or (ii) the receivable is written 

off using off-balance sheet accounts and subsequently assigned. 

 

These new rules replace the previous provisions according to which the costs representing the value 

of assigned receivables were tax deductible up to 30% of the value of the assigned receivables, 

irrespective of whether or not the assignor was a credit institution.  

 

3) As of 1 April 2018, the amount of annual turnover above which a taxable person established in 

Romania is obliged to register for VAT purposes has been increased from RON 220,000 to RON 

300,000. 
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Companies established as of 1 April 2018 will be obliged to register for VAT purposes if they exceed 

the new threshold during the period ending 31 December 2018. For companies already established 

by 1 April 2018, the law provides for various transitional rules.  

 

Source 1): Government Emergency Ordinance no. 25/2018 regarding the amendment and supplementation 

of certain normative acts, as well as the approval of certain fiscal and budgetary measures, published in the 

Official Gazette no. 291 on 30 March 2018.   

 

Source 2) – 3): Law no. 72/2018 on the approval of Government Ordinance no. 25/2017 for the amendment 

and supplementation of Law no. 227/2015 regarding the Fiscal Code, published in the Official Gazette no. 260 

on 23 March 2018.   

 

2. Introduction of single tax return for non-salary income earned by individuals 
 

As of 23 March 2018 various changes were introduced with respect to the procedure to be applied in the 

declaration, assessment and payment of personal income tax and social contributions relating to non-salary 

income. The types of non-salary income affected included the following: income derived from freelancing 

activities, income derived from intellectual property rights, income derived from dividends, interest and other 

investments, income derived from the rental of goods and income derived from other sources etc. 

 

The changes include the introduction of a single tax return, replacing the 7 different declarations previously 

submitted by individuals (i.e. forms 200, 201, 220, 221, 600, 604 and 605). 

 

In addition, personal income tax and social contributions are now to be calculated by the taxpayer and paid on 

an annual basis (not in quarterly instalments).  

 

The new filing and payment deadlines are as follows: 

 

i. 15 July 2018 – deadline for filing tax returns for revenues derived in 2017; the tax authorities will 

determine the tax liabilities through the issuing of tax assessment decisions, based on which 

individuals will then pay their tax liabilities 

ii. 15 July 2018 – deadline for filing tax returns for estimated revenues in 2018; individuals will now 

calculate their own tax liabilities (i.e. the tax authorities will no longer issue tax assessment decisions), 

which they will need to pay by 15 March 2019 (incentives in the form of reductions of up to 10% will 

be available for early payment and online filing 

iii. 15 March of each year starting 2019 – deadline for filing tax returns and tax liability payments 

 

Source: Government Emergency Ordinance no. 18/2018 regarding the implementation of fiscal and budgetary 

measures and the amendment and supplementation of certain normative acts, published in the Official Gazette 

no. 260 on 23 March 2018. 
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3. Publication of procedure according to which the National Agency for Public 
Procurement carries out controls of the way public procurement contracts 
are awarded 

 
The methodology of 22 February 2018, published in the Official Gazette of Romania on 14 March 2018, seeks 
to regulate the ex-post control activity to be carried out by the National Agency for Public Procurement (ANAP) 
and the manner in which public procurement contracts/framework agreements, sectoral framework 
contracts/agreements, works concession contracts and service concession contracts are awarded. The 
methodology was approved by Order no. 314/2018 of the President of the National Agency for Public 
Procurement. 
 
According to the methodology, the ANAP will carry out the following activities: 
 

 analysis and verifcation of the conformity of the procedures for awarding public procurement 
contracts/framework agreements, sectoral framework contracts/agreements, works concession 
contracts and service concession contracts with the relevant legislation 
 

 case by case of the issues arising in the field of public/sectoral procurement, concessions of works 
and service concessions, and green public procurement 
 

 verification of the manner in which decisions by the National Council for Solving Complaints (CNSC) 
are implemented, where this aspect is the subject of the referral and with the exception of cases where 
this aspect has been the subject of ex-ante verification 
 

 establishment of facts that violate or circumvent the legal provisions in the field of public/sectoral 
procurement, concessions of works and concessions of services, and green public procurement 
 

 issuing of sanctions for offenses committed in violation of the legal provisions in the field of 
public/sectoral procurement, concessions of works and concessions of services, and green public 
procurement, insofar as these constitute contraventions under current legislation 
 

 drawing up of the control report/note 
 
The following are not subject to ex-post analysis: 
 

 the necessity and opportuneness of a public/sectoral procurement, concession of works or 
 

 the conformity of the technical proposal with the technical specifications 
 

 the prices used by the tendering economic operators 
 

 the technical and/or economic aspects included in the reports drawn up by the experts/specialists co-
opted into the evaluation commissions 
 

 issues taken into consideration during the ex-ante controls 
 

 the calculation or establishment of any damages 
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The contracting authorities/beneficiaries subject to ex-post control are required to provide the control team 
with all documents and documentation requested within the established deadlines. 
 
In the event that an ex-post control activity is carried out on the premises of the contracting 
authority/beneficiary, the latter will be obliged to provide the control team with a suitable space on their 
premises from where to carry out their activity. And, insofar as the ex-post control activity is carried out at the 
headquarters of the contracting authority/beneficiary, in order to complete the ex-post control activity the 
documents constituting evidence shall be taken possession of by the control team of the ANAP in the form of 
copies that "conform" with the originals. The contracting authority/beneficiary is duly obliged to hand over the 
documents requested by the inspection team together with a declaration by his/her legal representative 
attesting to the fact that he/she handed over to the control team documents that were in conformity with the 
originals. 
 
Moreover, if the ex-post control activity is carried out at the ANAP’s headquarters, the contracting 
authority/beneficiary has the obligation to send, within the agreed timeframe, copies of the documents 
requested, including a list of said documents together with a declaration by their legal representative attesting 
to the fact that he/she has sent to the control team documents that were in conformity with the originals, as 
well as to allow the ANAP to access the procedure file generated online at www.e-licitatie.ro. 
 
 
Source: ORDER no. 314 of 22 February 2018 on the approval of the ex-post control Methodology in respect 
of the awarding of public procurement contracts/agreements, sectoral framework contracts/agreements, works 
concession contracts and service concession contracts. 

 

This tax & legal newsletter is a service of the TPA Group. 

Kind regards, 

TPA Group Team 

 

Contact:   

 

TPA Romania 

Str. Grigore Cobălcescu 46, 010196 Bucharest 

Tel.: +40 21 310 06-69 

Fax: +40 21 310 06-68 

 

http://www.tpa-group.ro  

http://www.tpa-group.com  
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